
ilowever i tire amounts involved will besllght since thev
arise r i i l v I n t i r e e vent o f t h e t e r m i r ration of l on g s e rv i c e
employees. .in l r r c r e i rsc i i i t i e i itr i ct. cost t o t i r e count l e rr
ls involve!i in this bill. Passage of LD j52 woul!I be a
desirable inprovement in thie Countv I;mployees Retirement
::ysten at, a very nominal cost. .ir. Itobert Downer of Banner
~ounty, who is an off'leer with tiie County iietirement Program,
appeared to testify and explain his position on the bill which
iras favorable. The Dill was advanced to general file and as
you know, ln the Retlrenent Committee we only have 6 members;

ayes and no nays and one not voting and one absent and not
voting. I move that we advance this bill to EEH initial.

PHESIDi:.IJT: Is there any further discussion of LB 352?
'„'!uestion is shall Lii 352 i.e advanced from general file to
EAH lniti.ii. Fxcuse me, did this have committee amendments?
hani. you. Shall LB 352 be advanced fron general file to
EAR initial. All those in favor vote aye. All those opposed
vote no. Have you all voted'? Clerk will record.

C LEHK: 2 6 a yes no n ays , 2 3 no t v o t i n g .

PRFSIDEIJ.r Very good. The bill is advanced. I!Ie'll move
then to tne geiieral file consideration of LB 420.

CLEHKJ Legislative Bill 420 — Introduced by the Retirement

PHESIDi".iJT: > lait — Senator Whi t ney .

SENATOR IJIIIT:JEYr Vince, let's take up 479 next please.

PRESIDE'JTJ All right. LB 479 then.

CLERK: Legislative Bill 479. Introduced by the Retirement
Committee. (read ). There are committee amendments by
S enator I !?hit ! i cy ' s i i e ti r e ment Commit t e e .

PRESIDEIJT: Senator Nhitney, you — handle the committee
amendments.

SENATOR '~'JIIT.JEY: I wish to move that we adopt the committee
amendments. This committee amendment simply makes it more
equitable for tne persons lnvolvec here and then I shall
explain the bill as a whole which includes the conmittee
amendments.

PRESIDE?IT: Is there any further discussion of the committee
amendments? All those in favor of adopting the committee
amendments, please signif'y by saying aye. Those opposed say
no. It is so ordered, the amendments are adopted. Senator
Whitney back to vou.

SEIJATOii k!HITIJLY: i i r . Pr e s i d e n t , I mo v e t ! i a t t hi s bi l l 479
be advanced to EAR initial. LB 479 would provide for vest,ing
in the past service portion of the State i;mploy .es Retirement
System, for any employee with 10 or more years of service
immediately prior to termination before i;ecoming eligible
for retirement. You can see iiere it's exactly the same thing
we gust did for the County i;mployees. .iie vested benefits would
i.e ceferred until age 65 or un!til some earlier date at which early
retirement woulc have been possible. Any benef'its provided befo e
age 65 would iie on an actuarial reduced basis. t ii e pr es e r t
time :he future service portion of' the State =mployees Retirement
System provides no vesting for 5 years and then vesting at the
rate of 2.: per nonth until full vesting ls r eached, af t er 9
years and 2 rxonths of service. Iiowever, the past service portior
of the "tate Fnployees Hetirenent System nerer has any vest i ig .
Passage of this bill would re.tify this situation for any employee
with 10 or more years of service. It has beeri an established


